
INTRODUCTION

FY 2024-25 Highlights	 3

About BPCL	 4

Chairman’s Message 	 8

Board of Directors	 12

Leadership Team	 16

�Celebrating our 50th Year of Innovation, 
Success and Unparalleled Excellence		 18

BUSINESS OVERVIEW

Business Verticals	 20

Our Subsidiaries and Joint Ventures 	 37

Project Aspire   	 38

Human Resources 	 43

Brand Impact 	 44

Group Performance Highlights	 48

ESG PERFORMANCE 

Environment 	 52

Social 	 58

Governance 	 64

AWARDS AND RECOGNITIONS	 70

STATUTORY REPORTS

Notice	 72

Directors’ Report	 100

Management Discussion & Analysis Report	 124

Annual Report on CSR Activities	 162

Report on Corporate Governance	 175

Business Responsibility and Sustainability Report 	 200

Comments of C&AG 	 258

FINANCIAL STATEMENTS

Independent Auditors’ Report (Standalone)	 272

Standalone Financial Statements	 288

Independent Auditors’ Report (Consolidated)	 366

Consolidated Financial Statements	 378

CORPORATE INFORMATION		 464

Contents

Celebrating the 50th Year 
of Shaping the Future
Most see the world as it is. At BPCL, we see it for what it can be. 
Driven by a spirit of innovation and a commitment to challenge 
the status quo, we continuously question conventions, break 
traditional boundaries and redefine what is possible.

We seek to contribute to a progressive, ever-evolving world, 
advancing toward a better, more sustainable future for people 
and the planet.

What lies ahead for us?

At Bharat Petroleum, 
We’ve never waited for the answer. 
We’ve written it ourselves.

For fifty years, engines haven’t been 
the only things we’ve powered.

We’ve given wings to ideas, innovations, 
and breakthroughs. 
We’ve been the engines of change.

For us, progress is not the end of the story. 
It’s only the beginning of a new chapter; 
a journey with no last page.

With every milestone, 
we relearn, rethink and rewrite, 
with the relentless intent of serving 
our customers better.

For us, People Above Oil and Pure For Sure 
are not just a commitment and a promise;  
they are a way of life. 

Helping us create a future of infinite possibilities 
that energise the lives of a billion Indians. 

A way of life that ignites endless opportunities,  
accelerates change, and brings the future closer. 

The story of Bharat Petroleum is a story  
of trust and commitment, to keep India moving, 
forward, faster, to a future that’s inclusive and 
sustainable. 

Because for us, progress isn’t a destination - 
it’s a purpose that inspires us every day. 

We have written the first fifty years.  
Here’s to creating history again in the next fifty. 
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